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Average annual return, 1/1/26 – 12/31/23

U.S. stocks across the election cycle
ELECTION YEARS AND MARKET PERFORMANCE
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All years Presidential election years Mid-term elections Non-election years (odd years,
no midterm or pres election)

U.S. stocks 
+26.3% in

2023

Morningstar as of 12/31/23. Stock market represented by the S&P 500 Index from 1/1/70 to 12/31/23 and 
IASBBI U.S. large cap stocks index from 1/1/54 to 1/1/70. Past performance does not guarantee or indicate 
future results. Index performance is for illustrative purposes only. You cannot invest directly in the index.


