S&P 500 earnings per share
Index quarterly operating earnings
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. S&P consensus analyst estimates 4Q17*:
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Source: Compustat, FactSet, Standard & Poor’s, J.P. Morgan Asset Management; (Top
right) Federal Reserve, S&P 500 individual company 10k filings, S&P Index Alert. Guide
to the Markets — U.S. Data are as of January 31, 2018.
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